GOVERNMENT OF ANDHRA PRADESH
ABSTRALT

sman Cities Mission-Greater \fizakrapatnam Municipal Corporation- Selected under Stage-
|| of the Compelition - incorporation of Special Purpose vehicle (SFPY) In the name and
style of “Greatar Visakhapatram Smarl City Corporation Limited™- Nomination of Chreciols
and Sharc holders _Nominated -Orders-lssued

MUNICIPAL ADMINISTRATION & URBAN DEVELOPMENT (UBS) DEPARTMENT

G.0.MS5.No, 43 Dated: 17-02-2016
Feed the [ullowng:

1 From e Secretary, Mimster of Urban Development D0 .No K-
1501 B/2009/2015-5C-1, dated 03.02.20%46.

= From Commissionar, Greatar  Visakhapaliam Lr Roc.No.13028/2015
IGYMCISmart City/EB dated: 14 022016

BAG
ORDER:-

The Greater Visakhapatnam Is one of the 20 shortlisted cities in stage-ll of tha
Competition under Smart Citiee Programme of the Ministry of Urban Development,
Covernment of India. As per Para 11} of tha Smart City Mission Guidelines. the selected
Smar: City is required to form 3 Special Purpose yehicle (SPV) which will plan, apLraise,
approve, relaase funds ete., and evaluate the Smart City Develapmant Projects. The SPY
will be a limited company incerporated under the Companies Act, 2013 at ity Level, 'n
which the State and the Urban Local Body will be the promoters having 5050 equity share
hotding,  The Special Officer , Greater Visashapatnam Municipal Corparaticn vida Council
Resclution No.397/13, dated:10.12.2015 has accorded approval to incorporate 8 Special
Purpase Vehlcle {SPV) for Visakhapatnam Smarl City as per the guidelines of GO

2 The Commissignar, Greater Yisakhapatnam Wunicipal Corparaticn vide reference
2 ragd abuve, has submitted proposals for gccording permisslon for incorporation of SFY
under the name and the style of “Grater Visakhapatnam Smart City Carporalion Limited"
and also nominatien of (nitial Direciars and share holders of-the Company as early as
pescible to incerporate and o pperationalize the Smart City Frojest.

3 The Sacretary, Miristry of Urban Development, Govermment of India, New Delhi vide
reference 17 read above has raquestad the Government i coastitute & Spacial Pumose of
\ehicla the Visakhapalnem and W akinada Smart City immediately for operaiionalizing the
smart ciy project and to release necessary funds to the citizs for Implementation of the
programma,

4, The aim of the Smart Cities Froject is ta drive sconamic growth and improve the
guality of fe of people by enabling local area developmenl and harmesasing techeology
especialy technology that leads to Smart oulcomes and the approach adopted for realizing
the aim s misgion mode approach. The guidelines of Smart City Project stipulates Lo creals
a SPY for timely implemeniation of tne visakhapatnam smart City Project on mission made,

g, Governmment in view of Ihe above, ard afler careful consideration of the proposal of
Commissioner, GVMGC hereby ronstitute & Specisl Purpose \ehicle im the name and the
style of "Gredler Wisakhapatnam Smart City Corporation Limited (GVSSCLY with @ Beard of
Directos (BoD), headed by @ Non-Executive Chairman and 15 other directors.  The
tollowirg allicers are rominated as initig| directors on tha Baard of the GVSCCL

1 Principal Secreiary, MA & LD (Representative of GoAR - Chairman
under promaoter catagory)

o District Collector, Visakhapatnarm - Cirector

3 Commissicner, GVMC (Representative of GYMGT under Directar
promoter Category)

4 And ofrer 11 members o be nominated by he - Directors

Raespectve Authorities in State Govemment, ULB and
Gavermment of India

s,



i

6. The Special Purpose of Vehicle is awred by the State Government and tha Greaer
Wigakhapatnarm Municipal Corporation o7 EQ:50 ratio ghd will be governed by @ Board of
Dirgclors and 15 apswerable 12 Govamment of Andhra pradesh ciovernment of \ndia and
Grealar \figakhapatnam pumnicipal Corparation and all other starenolders far effective and
timely '|rc1p1em&n1.at'mﬂ of tha Smart Gty Programme of Yisakhapatnam ag per the rules and
guidelings lesued by the Government of |ndia and the state Governmerit from time to tim=.

7. The authorised ¢hare capital ol SFY for incorporation will be Rs.5.00 lakhs imtally
and nis will be increased later on e and when required The paid up capital of the Specidl
Purpose of Wakice will be 5 5.00 lakhs divided inte 50,000 equity enares of f2s.40/- each,
This paic Up capital will be increased a5 and when e funds are released to the gy, The
fgllgwing oificers are nomminated as iz shargholders of the SPY.
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3 Gavernment authorises the principal  Secretary o Government Ma & UD

Department and the Commisshoner, Gareater yfigakhapalnam Municipal Corporation 10 sign
the incarporatian papers of the SPY on heha'f of 1he covernar of Andnra Eradesh and the
Graater \isakhapainam Municipal Corporation respectively. The Government also permit
fhe Commissioner. Municipal Corporation. Graater yisakhapatnam o jncur he
incarporaticn and inital axpenditure jor estaplishing e SPV and 1o treat e gxpendilure as
the subscriplion arnount of Grester \isakhapatnaim Municipal Caorparation in the Special
Furpose yehicle of yisakhapalnam.-

9. The Cemmissioner. realsr wizakhapatnam Municipal Corporation ghall suomit
Memorandum of Asscolation and the AMcles of Aessociation of the sPY pmpared g5 pal e
guidelines esued by e pinistry of Uroan Development and in accordance with the
companies At 2043 for incormoration wof an SPY

1o The Cammigsioner, Greatar isakhapainam Municipal Corporalicn chall take furtner
necessary action in the matier

[BY ORDER AND )N THE NAME OF THE GOVERNOR OF ANDHRA PRADESH)

RKARIKAL yALAVEN
PRINCIPAL sECRETARY TC GU"JERNMENT

To

The Special Of ficar Gres:er\iisahhapﬂtnam Municipa! Corporation, \Jizaknapatnar.
The Colectar and District Magistrate, Visgkhapatnam

Tne Comrmissoner Greater yjegknapatnarm pAunicipal corporation

Copy 1

The OS50 10 MIMABUD}

The P.5.10 Principal Secretary o sovamment

Sflsc

[IFORW ARDED BY ORDER/

RESEARCH OFFICER



