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GOVERNMENT OF ANDHRA PRADESH
ABSTRACT

Sman Cities Mission- Kakinada Municipal Corporation- Selected under Stage-| uf the Competition —
Incorporation of Special Fumpose Vahicle (S24) in the name and styfa of "Kakinada Smart ity
Lorporation Limited"- Mominstion of Oiractors and Share halders —Morminated -Orders-fssued

MUNICIPAL ADVINISTRATION & URBAN DEVELOPMENT (UBS) DEPASTMENT

G.OMS N az Dated: 17-02-2016
Read the fllowing:

1. From the Sacretary, Minisier of Urban Da velnpment |,
0.0 N K150 182009201 350, dated D3.02.2015.
Z, From Collectar & Distrlct magistrate, Fast Godavar,
Roc, No.2542/2015/Smart CityEs, catad:{ 4.2.2018,
ARR
ORDER:-

The Kaklirada s one of the <0 shorllisted cities in stage-I| of the Competiton under Smart
Citlies prograrmime of the Minisiry of Urban Develnpmert sovamment of India, Az per Para 10 of the
smart Cily Mission Guidelines, the selected Smant City s required to form & Special Purpnse
Vehicle (SPV) whizh will plan, appraise, approve, relsaso funds etc., and evaluale the Smart City
Davelopment Prajects. The SPV will ba 5 limited 2ompany incorporated under the Companies Act
2013 &l City Level. In which the State and the: Urktan Local Budy wil e the promoters hav pg 50050
equity share holding. The Specal Dficer v Makivada Muricipal Corporation vide Courgil Resolution
Nu. 100, dated: 08.12.2015 has accorded approval Lo incarporate g Special Purpasa Vehicle {5PV)
for Kakinada Smart City as per the Yuidelings of GO

2, The Special Offiver, <akinada Mumicipa' Corporation vide reference 2. read above has
submitted propusals for accord ng permission for Incarporation of SPV under the rame and the syl
of "Kakinada Smart City Corporaton Limited” or *KSCC_ and also nomiraton of initial Directess and
share holde's of 1he Company as early as possible o Ineorporale and to operationalize IFe Sman
City Project,

A The Secretary, Ministry of Urban Dovelopment, Guvernment of indis MNew Delhi vide
referance 1« reed above has requasted tho Government 0 constilute o special Pupose Vehicle for
lhe Visakhapatmam and Kasinaca Smart Cities irrmedliztely for operationalizing the smart clty
project and to relesse nacessary funds to the cities for implernentation of the Erogramme

4, Tha sim of the Smart Glles Project is 10 drive economic growth and imprave the quality of
lfa of people by enabling local area devalopment and harnessing technology ezpecially tochnology
that leads to Smart outcomes. The approach adopled for realising the aim 5 missicn made
approact, The guidelines of Smar City Project sipulstes t5 create = SPV far timaly implernentation
of the Kakinada smart City Praject on mission mode.

i Governmen! in view of he abdve, and afler carnful cansideralion o' the praposal of Special
Officer, Kakinada Mun‘cipa! Corparation hereby conslitute 3 Special Purpose Vericle in the name
and the siyle of “Kakinada Smar City Corporalion Limited (K500 Li'with & Board of Direclars | Bol),
needed by a Non-Executive Chairman and 13 other Directors. Tha following cfficers are nominated
as Initial Directors on the Board of the KSCICL:

1. The District Collugior. East Godayari - Chairman
2. Commisslaner, kMG {Representative of KMC urder
promoler Categary) - Cirectar
3. Tne Regional Direclar of Municipal Admlnistration
[ Representative of KMC under promater Category) - Director

4. And other 11 members to be nominated by ihe
Respective Authorities in State Govarn nent, ULB and
Governmant of India - Direclors

(PTC)



Ky 1

&, Ths Special Purposs Vehicle is owned by e Siate Government and the Kakinads
Municipal Corporation on 50;50 ratio and will bs govermed by s Board of Directors and lg answerasle
tn Government of Andhra Pradesh, Govemmant af india and Kakinada Municipal Carporation =nd all
ather stakoholdars for affective and Umely implementation of the Smarl City Programme of Kakinads
as per the rules and puigsines issued by the Gavernmen: ol India and the state Sovernment from
fime to lime.

T The aulhorised share capital of SPY for incarparalion will be Rs.5.00 Lakhs initially snd this
will be Incressed laler un @5 and when required. The paid up capital of the Special Purpose Wehicle
will ba Rs.5.00 lakhe divided inte 50,000 equity shares of Rs. 105 each, This paid up capital will ba
increasad as and when the funds are released 1o the SPY. Tha fallowing officers are nominated as
inltial shareholders of the 5PV,

T o, of shares @ |
| Na | Shareholder e 10/- each @_
1 Governor of Andnhra Pradesh representad by the Deputy 24,097
L Secretary to Govl. MASUD Dept., GodP. J
2 Commissioner ond Director of Municipa] Administration, 1
L | GoAP, H‘,de.r“ﬂbad.
A Shief Engines; , Public Health Depariment, GoAP =
4 Director of Town and Country Planning, GoAP e =i
B. Municipal Corporation of Kakinada represeiied by its 24,997
1= Commissionst, _
B. Superintending Enginesr Kakinada Municipal Corporatio 1
¥ Deputy Commissionar, Iiakinada.l".’lunit:ipal Corporgtion ¥
. Exgminer of Assounts, Kakinada Municipal Corporalion 1o
1 TOTAL 50,001
) Government authorisas the Deputy Secratary o Govemmen, Municipal Administration &

Urban Davelopment Deparmant, AP, Secietanal, JFyderabad and lhe Cammigsioner, Kakinada
Municipal Corporation o sign tne inccrporation pepers of the 5Py on behalf of the Goverror of
Lndhra Pradesh and the Kakinada Municipal Corporation respectively. The Government glso permi
the Commissioner, Municipal Corporation. Kakinada ta incur the rcorparation and iniial axpanditura
for establishing the SPY and o \real the expanditure 5 INE Subsuription amount of Kakinada
tAunicipal Corporation in the Special Purppss Vehicle of Kakinada

&8 The Commissiorer, hakinada Muricipal Corporation shall submit Mamorandum of Associalion
and the Ariclas of Assoziation of the Py prepared as per e guidelines lssuad by the Ministry of
Urban Developmert Gol, and in acocardance with tha companisy Act, 2042 for ircerporation of AN
SPV.

10 The Commissioner, Kakinada Wunicipal Corperation shall take further necessary avtion in the
matker,

[BY ORDER AND IN THE NAME OF THE GOVERNOR OF ANDHRA PRADESH)

RKARIKAL VALAVEN
PRINCIPAL SECRETARY TO GOVERNMENT

To
The Specal Officer, Kakinada Municipal Corporation, Kakinads,
The Collector and District Magistrate, East Godavari, Kakinads
The Commisslones, Kakinada Muricipal Corporation.
Copy 1.
The OS50 1o M{MAALUD)
Tne P.5. to Principal Setietary to Government
Sfise
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